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30th May, 2024 
 
BSE Limited 
PhirozeJeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400 001 

 
Company Code No. 531735 

 
Dear Sir, 
 
Sub: Outcome of Board Meeting and Submission of Audited Financial Results for the year ended 

on 31st March, 2024 
 
We refer to our letter dated 10th May, 2024 informing the date of Meeting of the Board of Directors of the 
Company. 
 
Please note that the Board of Directors in their meeting held today, have approved the Standalone Audited 
Financial Results for the financial year 2023-24 ended on 31st March, 2024. 
 
Pursuant to Regulation 33 of SEBI (LODR) Regulations, 2015, we are enclosing herewith: 
 
1. Statement of Audited Financial Results for the financial year ended on 31st March, 2024. 
 
2. Auditors’ Report on the Audited Financial Results for the financial year ended on 31st March, 2024 
 
3. Statement on Impact of Audit Qualifications with respect to Audited Financial Results for the year 

ended on 31st March, 2024 
 
The Meeting was commenced at 6.00 P. M. and concluded at 6.40 P.M. 
 
Thanking you. 
 
Yours faithfully, 
for PRISM FINANCE LIMITED 
 
 
ANAL DESAI 
CHAIRPERSON 
(DIN: 02636329) 
 
Encl: As above. 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE 
QUARTERI YEAR ENDED ON 31 sT MARCH, 2024 

(Rs in Lakh) 

Particulars Quarter ended on Year ended on 

(Refer Notes Below) 
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 

(Audited) (Unaudited) (Audited) (Audited) (Audited) 

1 
Revenue from 
operations 

Interest Income 30.26 39.60 - - -
Dividend Income 1.62 11.39 23.93 55.93 104.59 

-
Rental Income - - - -
Fees and -
commission income - - - -
Net gain on fair -
value chanQes - 62.10 3.33 612 .57 
Net gain on -
derecognition of 22.05 225.38 - 247.43 
financial 
instruments under 
amortised 
Sale of products -

(including Excise - - - -
duty) 

-Sale of services - - - -

Other revenue -
from operations - - - -
Total revenue 
from operations 23.67 298.86 57.52 915.93 144 .19 

2 Other income 0.43 0.42 0.43 0.42 -
3 Total Income (1+2) 

23.67 299.30 57.94 916.37 144.61 
Expenses 

d. Employe 
4 e benefits expense 12.65 13.70 9.25 48 .88 37 .30 

e. Finance 
costs 2 .33 0.70 7.38 3.68 11 .35 
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f. Depreciat 
ion & amortisation 2.04 2.80 0.61 5 .75 1.26 
expense 

g. Fees and 
commission 0.07 0.22 0.37 3 .87 3.37 
Expense 

h. Net loss - -
on fair value 46.03 46.03 406.96 
chanqes 

i. Net loss - - -
on derecognition of - -
f inancial 
instruments under 
amortised cost 
cateqorv 

j . Impairme - - -
nt on financial - -
instruments 

k. Other 
expenses 43.87 7.42 26.37 66.43 8 1.68 

Total Expenses 
106.99 24.84 43.98 174.64 541.91 

Profit I (Loss) 
before exceptional -83.32 274.45 13.96 741.73 -397.30 
items and tax (3-4) 

- - -Exceptional items - -

Profit I (Loss) 
before tax (5+6) -83.32 274.45 13.96 741.73 -397.30 

Tax expense: 

-
Current tax -13.45 18.03 - 20.52 

Deferred tax 203.83 1.21 2.83 205.07 2.83 

Profit (Loss) for 
the period -273.70 255.22 11.13 516.14 -400.1 3 
from continuing 
operations (7-8) 
ProfiV(loss) from - - -
discontinuing - -

operations before 
kl~ Tax 

Fe"""\ 
* - - )1 
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Tax expense of - - -
discontinu ing - -

operations 
ProfiV(loss) from - - -
Discontinuing - -
operations (after 
tax) (1 0-11 ) 

Profit I (Loss) for -273.70 255.22 11.13 516.14 -400.13 
the period (9+12) 

Other 
Comprehensive 
Income 
Items that will not - - -
be reclassified - -
subsequently to 
profit or loss 
Income tax re lating - - -

to items that will not - -
be reclassified to 
profit or loss 
Items that will be - - -
reclassified - -
subsequently to 
profit or loss 
Income tax relat ing - - -
to items that will be - -
reclassified to profit 
or loss 

Other - - -
Comprehensive - -
Income, net of tax 

Total 
Comprehensive -273.70 255.22 11.13 516.14 -400.1 3 
Income for the 
period (13+14) 
Paid-up equity 
shares capital 650.03 650.03 650.03 650.03 650.03 
(Face Value per 
share Rs. 10/-) 
Reserves excluding 1664 .35 
Revaluation 1,148.18 
Reserves ..... ,.,.I "'~ 

(0 o ,J) 
t1 .". 
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Earnings Per Share 
of 
Rs. 10/- each 
(for continuing 
operations) 

-
Basic -4.21 3.93 0.17 7.94 -6 .1 6 

-
Diluted -4.21 3.93 0.17 7.94 -6 .1 6 

Earnings Per Share 
of 
Rs. 10/- each 
(for discontinued 
operations) 

- - - -
Basic - -

- - - -

Diluted - -
Earnings Per Share 
of Rs. 10/- each 
(for discontinued & 
continuing 
operations) 

-
Basic -4.21 3.93 0.17 7.94 -6 .1 6 

-
Diluted -4.21 3.93 0.17 7.94 -6 .1 6 

- - -Debt Equity ratio - -
Debt service - - -
coverage ratio - -
Interest service - -

~.:-..;. coveraqe ratio - - l' ':Um ~ '~ 
~ 0.!i1f't) '> 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES 
(Rs. In lakhl 

Particulars As at 31-03-2024 As at 31-03-2023 

ASSETS 

Financial assets I 

Cash and cash equivalents 34 .85 5.01 I 
Bank balance other than above - -
Derivative financial instruments - -
Trade Receivables - - , 
Other receivables - -
Loans 74 .63 78 .69 
Investment 2396.03 1657.99 
Other financial Assets 2.59 1.09 
Non financial Assets 

, 
Inventories - -
Current tax Assets (net) - -
Differed tax Assets (net) - -
Investment property 

I - -
Biological assets other than bearer - -

plants 
Property, plant and equipment 69.83 44 .21 
Capital work-in-progress - -

Intanqible assets under development - -

Goodwill - - , 
Other intang ible assets -
Other non financial assets 14.06 50.00 

TOTAL ASSET 2591.98 1836.99 .- -, 
EQUITY AND LIABILITIES , 
Liabilities 

I 

Financial Liabilities 

a. Derivative financia l instruments - -
b. pavables - - -I 

1. Trade pavables -
Total outstanding dues of micro - -
enterprises and small enterprises 
Total outstanding dues of creditors 36.93 0.04 
other than micro enterprises and 
small enterprises 

2. Other payables - --
Total outstanding dues of micro -
enterprises and small enterprises -
Total outstanding dues of creditors 

{.~ 1: -other than micro enterprises and 
small enterprises --

1--
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c. debt securities I 
d. borrowing (other than debt securities) 0.16 30.60 
e. deposits - -

f. subordinated liabilities - -
g. other financial liabil ities 5.24 2.44 -Non Financial Liabil ities 

Current tax Liabili ties (Net) - -
1 

Provisions 23.20 -
Deferred tax liabilities (Net) 207 .90 - I 
Other non fi nancial liabilities 4.17 5.70 

Total Liabilities 277.60 38.78 
I 2 Equity 

Equity attributable to owners of 
parent 
Equity share capital 650.03 650.03 -
Other Equity 1664.35 1148.18 

Total Equity attributable to owners 2314 .38 1798.21 
of parent 

-
Non controlling interest 

Total Equity 2314.38 .M'1I"Gl ff;2,,1 
TOTAL EQUITY AND LIABILITIES 2591 .98 I Y18~6~9~ 

*1 ). 
~/f)~ 
0 1., ~ 
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Standalone Statement of Cash Flow for the year ended on 31 "March, 2024 

Year Year 
PARTICULARS 2023-24 2022-23 

Rupees in Lakh Rupees in 
Lakh 

CASH FLOW FROM OPERATING ACTIVITIES 
Net ProfiU(Loss) before Tax & Extra-ordinary items (397 30) 

741 .73 
Adjustments for :-

Net gain on fair value changes -566.54 -
Finance Cost 3.68 -
-Depreciation 1.26 

5.75 
OPERATING PROFIT BEFORE WORKING 184 .62 (396.04) 
CAPITAL CHANGES 

Adjustments for :-
-Provision 23.20 -
-Trade Receivables - -
- Other Financial & Non-Financial Assets 34.45 143.54 
-Long/Short term Loans & Advances 4 .06 (1 0.46) 
-Trade payables & Other Liabilities 16.40 (121.07) 
-Other Financial & Non Financial Liabilities 4 .09 -

I 

I 
, 
, 

-I 
-! 

, 

i 

--
-- --

, 
CASH GENERATED FROM OPERATIONS 266 .82 (384.04) 

Income tax paid - (2.83) 

--
NET CASH FROM OPERATING ACTIVITIES (A) 266 .82 (386. 86) 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Property, Plant & Equipments -31 .36 (35.85L : 
(Purchase) / Sales in investments measured at -1 71 .50 382 .81 
FVfPL , 

-. 
NET CASH FLOW FROM INVESTMENT -202.86 346.96 
ACTIVITIES (B) /. \51\1)' .. I 

{<l. I'" """,.\ 

*~ .- ~~) 
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CASH FLOW FROM FINANCING ACTIVITIES 
Chanqes in Short Term/Lonq Term Borrowinq -30.44 27 .21 
Finance Cost -3 .68 -

NET CASH FLOW FROM FINANCING ACTIVITIES -34,13 27.21 
(C) 

NET DECREASE IN CASH & CASH 29.84 (12.69) 
EQUIVALIENTS (A+B+C) 
Cash & Cash Equivalents at the beginning of the 5.01 17.70 
Year 
Cash & Cash Equivalents at the end of the Year 34.85 5.01 

Notes: 

1 
The Company is operating only in one segment i.e. Finance and 
Investment. Hence segment reporting is not given. 

The above financial results have been prepared in accordance with the 

2 
Companies (indian Accounting Standards) Rules, 2015 (Ind AS) as 
amended, prescribed under Section 133 of the Companies Act , 2013, 
read with relevant rules issued thereunder. 

3 The Company does not have any subsidiary / associate. 

4 
Provision for taxation/deferred taxation , if any, will be made at the year 
end. 

5 Figures, wherever required, are regrouped / rearranged . 

6 
The above results have been reviewed by audit committee and approved 
by Board of Directors of Company at its meeting held on May 30, 2024 

For PRISM FINANCE, LI MITED 

~ 
Date : 30'h May, 2024 
Place : Ahmedabad 

ANAL DESAI 
CHAIRPERSON 
(DIN : 02636329) 

, 

, 

I 
, 
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Stntement on Impact of Audit Qualifications for the Financial Year ended March 31, 2024 
fRs. In Inkh) 

I Sr, Particulars Audited Figures Audited Figures 
No. (as reported (as repoJ"ted after 

before adjusting adjusting for 
for Qualificatlon-) Qualification) 

I Turnoverl Total Income 915.93 915.93 
2 Total Expenditure 174.64 274.64 
3 Net ProfitilLoss) 516.14 4 16. 14 
4 Eaminos ncr Share 7.94 6.40 
5 Total Assets 2,59 1.98 2491.98 
6 Total Liabilities 277.60 277.60 
7 Net Worth 2,314.38 2214.38 
8 Any other financial item(s) - -

las fell annronriate by Mana2ementl 

II Audit Qualification (each Audit Qualification separately) 

A Details of Audit Qualification: The company has an investment in unquoted shares of a 
company whose carrying value is Rs 100 lakhs as at 
March 31, 2024. However, as per the latest available 
audited financials of the company as at March 31, 2023, 
the net worth of the company has been negative. 
However, the company has not recognized the effect of 
the same in its Statement of the Profit and Loss. Hence, 
the profit and the investments (assets) are overstated to 
that extent. 

b Type of Audit Qualification: Qualified Opinion ,Lj}~l'imoo-M<J.¥e_ 
Qpinion 

C Frequency of qualification: \Vhether appeared ftrs t time / repetitive I since how 
long continuing: First Time 

D For Audit Qualification(s) The management is evaluating the matter further and 
where the impact is quantified will take appropriate action over the next quarters. 
by the audilor, Management's 
Views: 

E For Audit Qualification(s) where NA 
the impact is not quantified by 
the auditor: 

(0 Management's estimation on NA 
the impact of audit qualification: 

(ii) If management is unable to NA 
estimate the impact, reasons for 
the same: 

/.~,./ ...... ~~ ~C 
I '. t:~,"1 '0;5' ~) c <0 

~ il N \ :. C) ..... . 
• ,>0-( 
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(iii) Auditors' Comments on (i) NA 
or (ii) above: 

Ul Signatories 

CEOlManaging Director 
NA 

CFO 

cJ- rC. HT RA (,.. ] . 'JlEA.'Il 
Audit Committee Chainnan • 

~ Lf.\ N t:\ \ Q , 'J)e,Ci'I'1'\ 
Statutory Auditor 

-"'~ "",- jo..- =~ -I 

Place. Ahmedabad 
Date: 30' May. 2024 

ff"~ ,-r • 
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